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The Situation Glance 


Crop conditions improved and outlook bright. May 
forecast winter wheat, five states Tenth 
serve District, 220,302,564 bushels; average condi- 
tion 77.2%, decline 8.6% from last year’s May 
condition. 

Business activity reflected bank debits indi- 
vidual account cities aggregate 
$1,001,754,000 four weeks; increase 0.4% over 
corresponding period last year. First increase 
debits over four weeks period 
since 1919. 

Increase quantity goods distributed whole- 
salers but, due reduced prices, sales money 
value decreased some lines. Retail trade about 
the same activity. 

Resumption high activity purchases farmers 
implements and farm machinery, distributors 
reporting 89.5% increase sales over last year. 
Business failures April number and liabili- 
ties $1,937,395; increase failures and decrease 
$29,383 liabilities from April, 1921. Lowest record 
failures any the twelve Federal Reserve Dis- 
tricts. 

Building operations increased 48.3% over April, 
1921; nineteen cities 3,290 permits issued for 
buildings estimated cost $8,689,316. 


38.4% arrivals wheat and increase 


78.3% arrivals corn Western markets 
compared arrivals one year ago. 

Flour milling 20.3% increase over April, 1921. 
Decreases cattle, hogs and sheep and increases 
calves, horses and mules market centers April 
compared receipts April, 1921. 

Coal production first month strike 19.9% full 
capacity for states District. 

Advanced prices ores bring increased activity 
and lead mining. Metal mining Colorado 
more active. 

Continued heavy production crude oil, daily av- 
erage for April four states estimated bar- 
rels. Drilling operations increased. 

Gross deposits banks increased 3.5% and reserves 
increased 19.4% four weeks. Savings banks 
increased deposits and accounts 
over May last year. 

Unemployment situation greatly relieved 
creased industrial activity and farm work. 


Kansas Mo., May 25, 1922 


Assistant Federal Reserve Agent 
and Secretary 
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TRENGTHENING market prices for the principal pro- 
ducts the Tenth Federal Reserve District since the begin- 
ning 1922 has been powerful factor bringing about 


reflected the reports appearing the May issue The Mon- 
thly Review. Hogs the middle May selling $10.75 per 
hundred weight for “tops” Kansas City, best beef steers 
$9.00, spring lambs high $14.75, others $1.00 less, and Wyo- 
ming wool quoted per pound, have stimulated the 
live stock industry. Agricultural interests have been helped 
advancing prices grain, hard winter wheat May Mis- 
souri River markets selling $1.65 per bushel, corn 
and oats while spot cotton $21.27 New York and $20.50 
New Orleans that date reached the highest point 
abnormally high prices the summer 1920. Increased activity 
the Missouri-Kansas-Oklahoma mines and smelters has come 
with gradual increases prices $30 per ton for zinc ores and 
$70 per ton for lead ores. Colorado mining activity receiving 
healthy encouragement higher prices metals, American bar 
silver per ounce. Crude oil per barrel for best 
Kansas and Oklahoma grades, and per barrel for best 
Wyoming grades, with advances gasoline and other petroleum 
products, have brought production high record levels. These 
price advances have affected quite favorably many lines trade 
and manufacture, have greatly relieved unemployment and have 
brought the banking and financial situation condition 
normalcy. 

The outstanding feature the financial situation May 
the continued easing money and the low loan interest rates. 
All reports indicate that money easier than for more than year 


manufacturing and merchandising, vast amounts are being in- 
vested Government and municipal securities, new enterprises, 
real estate and building. 


The combined reports seventy-nine selected Member 
Banks the Federal Reserve Bank Kansas City show that 
between April and May period four weeks, gross de- 
posits increased $17,332,000, the total the first weekly 
reporting date May $514,148,000. Investments 
these reporting Member Banks showed increases all items— 
United States bonds, Victory Notes, Treasury Notes, Treasury 
Certificates Indebtedness, well other stocks, bonds and 
securities. The total investments were increase 
$9,698,000, 9.7%, over the total April Loans and dis- 
counts, exclusive rediscounts, aggregated $418,875,000, in- 
crease $3,322,000 the period. Reserve balances 
totaled $46,751,000 May increase $7,592,000 19.4%. 

The easier money situation also reflected the official 
weekly statement the Federal Reserve Bank Kansas City 
and its branches Omaha, Denver and Oklahoma City. This 
statement shows increase $6,399,225, 8.7% gold re- 
serves the four weeks’ period between the reporting dates April 


CONDITION SEVENTY-NINE SELECTED MEM- 
BER BANKS TENTH FEDERAL 
RESERVE DISTRICT 
May 3,1922 April 1922 
Loans and Discounts (exclusive 


counts): 

(b) Secured stocks and bonds other than 

Investments: 

Bonds......... 44,462,000 38,990,000 

(c) U.S. Treasury 

Other Bonds, Stocks and Securities... 48,022,000 
Total loans and discounts, and investments.. 
Net demand deposits which reserve 

Bills payable with Federal Reserve Bank 

secured 

(a) U.S. Govt. obligations.......... 1,636,000 

10. Bills rediscounted with Federal Reserve Bank 

secured 


and May 17, the reserves the last named date totaling 
$79,735,089. Gross deposits increased $3,093,109, 4.1%, 
the same period total $79,338,440, while the aggregate 
bills discounted declined $6,999,813, 21.9%, $24,999,538. 
Federal Reserve notes and Federal Reserve bank notes cir- 
culation totaled $66,085,380 May 17, indicating decrease 
$4,273,550, 6.1%, four weeks. The ratio total reserves 
deposit and Federal Reserve notes liabilities was 62.3% against 
four weeks previous. Clearings the Reserve 
Bank and branches for the week May totaled $153,687,045 
and items compared $151,030,902 and 1,108,545 
items handled the week ending April 19, 1922. 

Open bill market conditions and operations 
Kansas City are indicated reports banks May 
which showed $4,794,202 acceptances portfolios, based 
flour, wheat, corn, oats, refined oil and and days 
maturity rate 3-8%. The supply bills reported 
small but the demand strong, and day paper preferred. 
Open market purchases the Federal Reserve Bank Kansas 
May were down $14,000, based cotton and cot- 
ton products. 

spite unusually large seasonal withdrawals 
savings for business purposes, building and investments, 
the May reports banks cities the District show in- 
crease $906,024, 1.2%, over the total deposits April 
and also $4,910,025, 7%, over deposits May 


1921.. The number accounts was 3,381, 1.3% 


less than but 30,954, more than May 
The volume business the Tenth Fed- 
eral Reserve District, measured debits banks indi- 
vidual account, passed that last year during April. Debits re- 
ported clearing houses for their members the four 
weeks ending May reserve Cities the District 
$1,001;754,000. For comparison the totals for sixteen 
cities reporting for both 1922 and 1921 are used. These reports 
combined show total $936,031,000 for the four weeks ended 
May against $932,283,000 for the corresponding 
ended: May 1922, increase $3;748,000, This 


the first time since beginning the publication bank debits the 
Monthly Review (December, 1920) that debits for four weeks 
period showed increase over the corresponding period the 
previous year. 


Dun’s compilation commercial failures 
Federal Reserve Districts shows that failures April were 296 
fewer and liabilities $1,450,445 greater than were reported for 
the month March. Comparing April, 1922 with April, 1921, 
there indicated increase 680 the number failures and 
increase $34,490,868 the aggregate liabilities. The 
Tenth Kansas City District showed the smallest number 
failures any the districts, the Third Philadelphia District 
standing second. The total failures and liabilities for April com- 
pared with April, 1921, Federal Reserve Districts, follows: 


Number Liabilities 

Districts Apr., 1922 Apr., 1921 

First (Boston)........... 165 2,403,840 1,746,699 
Second (New York)...... 420 
Fourth 156 118 
Fifth (Richmond)........ 148 154 
Sixth 264 136 6,557,398 
Seventh (Chicago)........ 284 178 10,909,837 
Eighth (St. Louis)........ 120 
Ninth (Minneapolis)...... 116 2,268,658 
Eleventh (Dallas)........ 167 
Twelfth (San Francisco)... 183 121 1,607,145 


The reports retail dealers the smaller 
cities throughout the District indicate that April collections were 
generally fair, some improvement over one month ago being noted 
the agricultural sections due better crop prospects and the 
rise price farm products, together with increased activity 
the lead, zinc and oil fields. the larger cities the department 
store reports show collections during April outstandings were 


REPORTED BANKS CITIES 
DEPOSITS 


Banks Deposits Deposits Deposits 


Kansas City, Kansas....... 2,225,384 2,316,328 
Kansas City, 12,073,350 11,320,388 10,906,432 
2,292,828 2,287,573 2,244,570 
1,135,601 1,145,130 959,126 
ACCOUNTS 

Kansas City, Kansas....... 6,130 3,613 
Kansas City. Missouri....... 94,404 92,635 71,880 
26,559 26,674 23,288 
16,069 15,989 16,785 


NOTE—Comparison made Savings Deposits reports Banks 
reporting for the three peroids and the number Savings Accounts 
Banks reporting for the three 
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DEBITS BANKS INDIVIDUAL ACCOUNTS 


Four Weeks Ending Four Weeks Ending Inc. 


Cheyenne, Wyoming ..... 6,686,000 4.4 
Colorado Springs, 9,872,000 2.9 
Denver, Colorado........ 124,440,000 
Joplin, 8,164,000 18.8 
Kansas City, 13,688,000 13,063,000 
Kansas City, 270,080,000 2.3 
Oklahoma City, Oklahoma 1.4 
Omaha, Nebraska........ 169,478,000 
Pueblo, Colorado......... 14,319,000 
Topeka, Kansas.......... 12,577,000 
Tulsa, Oklahoma......... 96,889,000 83,437,000 16.1 
Wichita, Kansas......... 36,564,000 8.4 


Total, Cities (28) (16) $932,283,000 0.4 


*—Percent computed sixteen cities which reported $936,031,000 debits for 
April, 1922, against $932,283,000 for April, 1921. 


1.2% below the corresponding period last year. The wholesale 
reports show collections about the same or, some instances, 
slightly better than the month April last year, with the pay- 
ing power retail merchants increased result improve- 
ment buying and payments their customers. 


Mercantile 


Practically all the reports from wholesale 
houses the principal distributing centers indicate that the 
physical volume merchandise sold April exceeded that 
April, 1921, although when expressed dollars and cents sales 
wholesalers recorded decreases some the leading lines. 


No. April, 1922 April, 1922 
With Compared With 
Reports March, 1922 April, 1921 


Dry goods merchants report the general condition the 
country particularly sound affecting their business spite 
the exceptionally cool weather. There has been better feeling 
with the trade, due mainly improvement prices farm pro- 
ducts. There less complaint account money matters, and 
collections have improved very much. April sales were slightly 
below the corresponding month last year and also slightly below 
sales for March. This reported due partly the fact that 
spring buying was earlier this year than was last year. The 
first four months 1922, however, are slightly ahead the same 
period 1921. Outstandings the end the month bore about 
the same percentage sales outstandings did the end the 


veloped decided activity during April and sales were better than 
any other month this year. 

Wholesale grocers report city sales during April about the 
same volume 1921. The decrease came from country 
territories where the roads were such bad condition was im- 
possible for salesmen cover their territory. Taking the year 
date, the tonnage groceries distributed wholesalers much 
larger than in.the corresponding period last year. 

Seasonal dullness some lines drugs and drug sundries, 
together with price reductions, account for the April decrease 
trade; but the drug business generally good condition with 
the outlook promising and the percentage outstanding accounts 
sales about below April last year. 

The jewelry trade shows improvement. change has been 
made prices and deliveries are prompt most de- 
crease the volume business from last year, amounting 20% 
accounted for the lower prices merchandise. Accounts 
outstanding are reported 18% less than April 30, 1921. 

The stationery trade April reported Kansas City 
dealers under March and 23% increase over last year. 

Furniture dealers report business improving slowly and the 
public buying more variety goods. 

Sales automobile tires and accessories are fully last 
year and the general condition trade very much improved. 

feature the situation this season the remarkable 
revival the implement trade; April sales some lines showing 
increases running high 300% over one year ago and aver- 
age increase 89.5% for all distributing houses reporting. Ac- 
cording the report farmers last year exerted themselves the 
utmost get out debt and bought only such implements and 
farm machinery necessity required. With bright crop prospects 
better prices for products, and the farmers’ financial status great- 
improved, manufacturers and distributors implements, trac- 
tors and farm machinery report that the depression their busi- 
ness has disappeared. Cancellations orders were very large 
year ago but distributors are not looking for any cancellations 
this year. 1921 manufacturers and distributors were endeavor- 
ing operate cash basis. Conditions have changed and now 
credits are extended country dealers, but reported that 
85% the country dealers are taking advantage the discount 


rate paying cash. 


The hardware trade reported wholesalers has under- 
gone decided improvement the last thirty sixty days. One 
wholesale hardware dealer reports his records indicate that for 
the first quarter 1922 his firm purchased less merchan- 
dise measured dollars than during the corresponding period 
1921; yet this year his firm paid 41% more for freight. compar- 
parison present values with those prevailing one year ago 
April applying seventy items stock taken from several 
departments and fairly well representative the entire line, in- 
dicates average price reduction 22%. The merchandise 
handled during the first period both years was identically the 
same character, had the same source origin and business 
every respect was This, will observed, reflects 
greatly increased tonnage and also marked decrease money 
value merchandise handled. The number orders received 
hardware dealers excess either preceding year, but the 
orders are smaller. Merchants’ stocks are being rapidly reduced 
and buying being conducted with the utmost caution. 


Retail trade during April, reflected reports 
department stores, was 5.3% below the money volume busi- 
ness for all stores reporting, while for the year the end April 
there was decrease 10.9% from the volume recorded for the 
first four months 1921. Sales dealers the smaller cities 
were average 15.4% less than April, 1921. Weather 
conditions, muddy roads, and the rush farm work affected 


first last year. The wholesale millinery trade-de-sales considerable extent. 


Review 


CONDITION RETAIL TRADE TENTH FEDERAL RESERVE DISTRICT FOR MONTH APRIL, 1922. 
Based upon reports from nineteen stores. 


Kansas City Denver Outside Total 

Percentage increase (or decrease) net sales during April 1922, overnet salesduring (12) (19) 

Percentage increase (or decrease) net sales from Jan. 1922, April 30, 1922, over 

net sales during same period last Dec. 14.4 Dec. 9.8 Dec. 9.0 Dec. 10.9 
Percentage increase (or decrease) stocks close April, 1922, over stocks 

Percentage increase (or decrease) stocks close April, 1922, overstocks close 

Percentage average stocks, selling price, close each month this season (com- 

mencing with January average monthly net sales, selling price, during the 

Percentage Outstanding orders (cost) close April, 1922, total purchases 

(cost) during the calender year, 2.2 6.7 
Percentage collection during month April, 1922, amount outstanding 

Percentage collections for same period last 54-4 
Industrial paid per day, the general wage will around per 


Unemployment practically all cities and communities 
rapidly being reduced the minimum increased activity 
manufacturing, metal mining, building.construction public 
Works and highways, well the seasonal farm work. Ac- 
cording the reports the federal and state employment ser- 
vice the supply men available for employment this_time 
about equal the demand. 


The unemployment situation Kansas, the 
reports May shows considerable improvement over the re- 
port one month previous. The total number unemployed 
the entire state reported was 8,455, which 3,000 were the 
Kansas City district, 1,375 the Parsons district, 1,000 the 
Salina district, 955 the Hutchinson district, 725 the Topeka 
district and 1,400 the Wichita district. was estimated that 
the men unemployed 80% were classed unskilled and 20% 
skilled. was further estimated that 63% the men employ- 
were engaged part-time work various industries. 


The Nebraska reports indicated small surplus labor 
cities. Omaha the surplus was largely composed railroad 
workers, common laborers and packing house workers, and these 
workers not care for other lines employment. Operation 
manufactories was rapidly approaching normal though some 
plants, particularly rubber tire factories, were running night and 
day shifts. Lincoln reports indicate that the employment 
situation was somewhat improved and that all men willing 
work could have employment. All plants were gaining pay 
roll strength. The erection the new state capitol and general 
building activity road and street work are taking the entire 
surplus labor. 


The reports from Oklahoma, Colorado and Wyoming re- 
flected larger employment activity, manufacturing the in- 
crease, larger metal mining operations and many construction 
jobs under way. 


While some the states, notably Missouri and Oklahoma, 
report sufficient home labor many counties supply harvest 
needs, and that very little outside help will required, 
dent that many other sections those states, and throughout 
the wheat area Kansas and Nebraska, growers are due ex- 
perience some the difficulties getting men for the harvest 
former years. facilitate its work the Federal State Employ- 
ment Service maintain distributing offices cities through- 
out the wheat belt which harvest workers are sent from 
the established offices the principal cities within and without 
the District. 


While some counties experienced harvest workers will 


day the wheat areas Western Kansas, Nebraska and Okla- 
homa, according reports from farmer correspondents the 
State Boards Agriculture. the central and eastern portions 
the three states the per day wage will around $3.50. 


Building 


Building operations cities the Tenth Federal Reserve 
District reached the high mark the year April when total 
3,290 permits were issued cities for building estimated 
cost $8,689,316. The April record indicates increase 48.3% 
over the total building April, 1921, the percentage being com- 
puted cities reporting for the month both years. Al- 
though new wage scales have not been adopted some cities, 
preparations are going forward for more building this year than 
any other time since the war period began. 

The pronounced building activity reflected extra- 
ordinary demand for lumber and building materials all kinds 
and busy times lumber camps and mills. Shipments average 
above normal and some cases are excess production, due 
largely the fact that lumber yards are heavy buyers and were 
stocked only for immediate requirements. Retail yards report 
city business exceptionally good this time, although country 
business has been slowed heavy rains and bad roads and 


BUILDING PERMITS FOR APRIL, 1922, NINETEEN CITIES, TENTH 
FEDERAL RESERVE DISTRICT 


Pct. Increase 
Number Est. Cost Decrease 
Cheyenne, 96,009 392-4 
Omaha, 295 864,736 


Percentage computed cities reporting for both years. 


Review 


Agriculture 


The 1922 winter wheat crop the five principal wheat grow- 
ing states the Tenth Federal Reserve District forecast 
220,302,564 bushels, according the reports the United States 
Department Agricultural based conditions May 
This total compares with 256,419,000 bushels the final estima- 
ted yield 1921 for the five states. compilation the Depart- 
ment Agriculture reports for the five states shows percent 
condition winter wheat May this and last year, also 
yield forecast for this year compared with the final yield 1921, 
follows: 


Percent Condition Bushels 
May 1922 May 1921 Est. May 1922 Final 1921 


Missouri (19 Counties) 6,819,000 
Total, Five 77-2 85.8 256,419,000 
Total, United States......... 83.5% 88.1% 


The dry weather the fall and winter accounts for the low 
condition winter wheat, causing abandonment very large 
acreage sown last fall. Kansas the abandonment reported 
3,126,060 acres, leaving 8,445,000 acres for harvest. Ne- 
raska reports 11.5 per cent abandonment, while Missouri the 
reduced acreage was only 3.7%. Oklahoma reported loss 
895,000 acres, leaving total 2,976,000 acres growing wheat. 
The abandonment wheat acreage has resulted unusually 
large acreage barley and oats western and north central 
counties Kansas, while other sections the district the 
acreage has been turned largely corn. 


Corn: All reports seem indicate substantial increase 
the acreage corn the “corn belt” this District, largely 
due abandonment wheat acreage and unfavorable conditions 
which prevented the seeding normal acreage oats. Yet 
the planting season was delayed cool weather and wet soil and 
May arrived with very large acreage unplanted. Missouri 
was estimated that that date only 32% the spring plow- 
ing had been completed and 29% the corn planted. Compara- 


tively little the great corn acreage Nebraska and Northern 
Kansas had been planted. 


Oats: The acreage this year the smallest and seeding the 
latest many years. goodly part the early planting the 
southern part the District reported fair condition; but 
Missouri, Kansas and Nebraska the bulk the acreage was not 
seeded until the latter part April early May. 


Planting progressed fairly rapidly Kansas 
the last half April and the large commercial acreage the Kaw 
Valley was about all planted April 20. Nebraska the plant- 
ing was very late but indications were that the acreage would 
materially increased. report from the Kearney district said 
between 5,000 and acres were planted against 3,200 acres 
last year. The potato area Colorado was estimated 90,000 


acres against 73,000 acres 1921. Oklahoma and Southern 
Missouri early planted potatoes were and growing rapidly. 

Corron: The weather during the month April was quite 
unfavorable for cotton. Low temperatures and excessive rains 
were reported all through the southern part this District. 
some sections cotton made fairly good progress, but much re- 
planting will necessary Oklahoma and Texas. 

Beets: The planting sugar beets was nearly com- 
pleted May lower elevations Colorado while rains 
Wyoming delayed planting there. The latest estimates acreage 
beets planted point acreage about 15% below that 
1921 beet growing sections Nebraska, Wyoming, Colarado 
and Kansas. 

Reports from all sections indicate that fruit pros- 
pects this District are better this year than for several years. 
While frosts and freezing weather were reported various sec- 
tions during April, the damage was comparatively slight. The 
Missouri report May indicated prospects the best since 
1914. fruit trees, with the possible exception apples, had 
set from heavy bloom and heavy crop the trees, accord- 
ing the report the federal and state crop reporting service. 
The strawberry crop Southern Missouri and Arkansas and 


Oklahoma unusually large, heavy arrivals the markets 
May attest. 


Pastures: The condition hay crops and 
pasturage practically all sections the District several 
points above the average, according the Department Agri- 
culture reports. The abundance rain this spring stimulated the 
growth alfalfa and the first cuttings were very heavy. Under 
these conditions grass made satisfactory growth, affording ex- 
cellent pasturage for live stock farms and ranges. The exces- 
sive rainfall the eastern slope the Rocky Mountains relieved 
the drought Colorado, Wyoming and New Mexico, except 
the Southern and western parts the last named state where 
more rain needed. 


Grain Markets 


Arrivals wheat April Kansas City, Omaha, St. Jo- 
seph, and Wichita were 6,691,550 bushels, this total being 98,950 
less than the March receipts and 4,180,050 bushels less than 
April receipts last year. The supply was not market re- 

uirements and resulted the withdrawal 3,681,000 bushels 
rom elevators Kansas City, Omaha and St. Joseph, leaving 
total stocks wheat elevators the three centers 8,472,000 
bushels the end April compared 1,479,000 bushels 
the corresponding date last year. large part the withdrawals 
were fill milling orders Minneapolis and Buffalo, some 
the wheat going Gulf ports for export. While the flour trade 
generally was reported slow, the competition for choice dark 
winter wheat maintained premium for that class wheat. 
The top price the month Kansas City for No. dark winter 
wheat was $1.63 April against top price $1.55 for 
March. Arrivals corn the four markets totaled 1,681,200 
bushels less than March. While the bulk the offerings were 
purchased for feeding and exporting, millers were fair buyers for 


RECEIPTS GRAIN BUSHELS FOUR MARKETS DURING APRIL, 1922 


Wheat 


Corn Oats Rye Barley 
243,100 11,000 94,500 

54,000 1,500 10,500 

682,100 155,900 161,000 331,600 


2,211,350 803,500 140,650 275,000 


choice white and yellow corn. Prices held strong during the 
month, closing bushel higher than March 31. 
The market supply oats was meager with fair local and ship- 
ping demand, No. white selling 39c per bushel which was 
higher than the end March. 


Better Wheat Movement 


The work Government and State departments agri- 
culture, agricultural colleges, farm bureaus and organizations 
farmers and grain growers the Southwest, increase the per 
acre yield and improve the quality wheat, receive the 
encouragement and financial backing strong commercially 
organized forces. The Southwestern Wheat Improvement Asso- 
ciation was organized Kansas City May representatives 
Chambers Commerce, bankers, railroads, implement dealers, 
millers, grain exchanges, the farm press and many other lines. 
Membership the association embraces all organizations and 
interested, the object being “to encourage better 
farming the end that wheat grown the Southwest shall pro- 
duce maximum yield per acre and such quality com- 
mand the highest price the markets the world, and engage 
such other activities shall benefit agriculture the South- 
west”. For years has been apparent that, while the yield and 
quality wheat grown the Southwest has fairly well main- 
tained itself, there tendency toward gradual slipping 
through lack care seed selection, improper soil preparation, 
careless harvesting, insufficiently protected storage and numerous 
other factors. Not all the fault this can laid the grower, 
but practically every weakness the production and handling 
system can protected with proper attention. en- 
courage this correction that this organization formed. 


Flour Production 


The output flour April mills Kansas City, Omaha, 
Salina and interior points Missouri, Kansas, Nebraska and 
Oklahoma was 16.7% below the total for March and 20.3% above 
the total for April, 1921 according compilation the weekly 
reports millers the Northwestern Miller. These totals, 
estimated, represent 65% 70% the entire production 
flour this District. The following shows flour production 
April, 1922, with totals for the previous month and the corres- 
ponding month last year: 

April, March, 1922 April, 1921 
Bbls. 


*Included total for interior mills reporting. 


The percent activity full time capacity during April 
all mills reporting was compared with 66.8% March 
and 51.8% April, 1921. Exports flour during April mills 
reporting totaled 40,640 barrels, against 66,990 barrels March 
and 81,891 barrels April, 1921. Shipments flour from Kan- 
sas City for the month totaled 407,225 barrels, compared 
309,075 barrels April, 1921. 


Live Stock 


falling off receipts fat cattle hogs 
and April attributed live mainly the 
liquidation which followed the unsatisfactory markets and money 
stringency year ago. Excellent spring grazing and improvement 
market prices for fat cattle, however, reported induce- 
ment for holding large numbers thin cattle farms and ranges. 

The cattle market made slight advance during April,prices 
the close being soc higher than the close March. 


RECEIPTS LIVE STOCK SIX MARKETS 


April, 1922 

Cattle Calves Hogs Horses 

Mules 

25,760 2,670 31,143 83,512 1,105 
Total, March, 43,260 691,747 563,718 8,948 


feature the month was the demand for stockers and feeders 
for the country, thin cattle prices advancing about soc the 
month. Prices hogs also were slightly firmer and 
above the close the previous month. The advance prices 
lambs, noted previous months this year, continued through 
April with top values $16.00, the highest price fortwo years. 
There was slight decline the end the month. 

Heavy rains started the grass early this season and re- 
sult the movement Southern cattle the pastures Kansas 
was under way quite early. Reports show that large shipments 
Texas and New Mexico cattle arrived Kansas the early 
part the month, while some instances there were shipments 
grass cattle from far southeast Florida. 

The reports from Kansas City, Omaha, St. Joseph and Den- 
ver show that 75,305 cattle, 3,881 calves, 16,539 hogs and 32,755 
sheep were shipped the country for feeding during April. 
These figures indicate increased movement the country 
all classes compared with year ago, thoughApril shipments 
the country were slightly below those March. 

Live stock conditions throughout the District are generally 
good, but account late storms and cold weather moun- 
tain sections there was considerable loss old stock, both cattle 
and sheep. The reports from the principal hog producing states 
say that litters pigs average generally small and the number 
sows farrowed was larger than for four five years. Pigs most 
sections were reported thrifty, but other sections the loss has 
been heavy this spring, due part the fact that brood sows 
were fed corn heavily, resulting weak pigs. 

Substantial progress being made the building the 
dairy interests and extra precautions are being taken dairy- 
men obtain the highest quality cows. Kansasthe State 
Live Stock Sanitary Commission has adopted stringent regula- 
tions governing the sale cattle for dairy new rules 
requiring tuberculine test all animals sold brought into the 
state for dairy purposes. 


Meat Packing 


Operations meat packing plants the six market centers 
during April, measured purchases animals for slaughter, 
shows slight decline compared with March and also one year 
ago. The decrease the supply hogs has kept prices hog 


PURCHASES PACKERS SIX CENTERS 
April, 1922 


Cattle Calves Hogs Sheep 
65,744 1,699 152,218 
Oklahoma 9,422 1,295 46,553 
Total, April, 182,095 19,875 


products relatively close the best levels the year spite 
the moderate demand for products. Packers report that the de- 
mand for pork has not broadened but the other hand buying 
has been free. Purchases are being made for immediate consump- 
tion only and the basis quick delivery. The beef trade has 
shown considerable improvement and beef moving into trade 
channels rather freely with supplies more than sufficient 
meet the demand. There has been some renewed activity for- 
eign trade. addition purchases made for English account 
there have been inquiries from Central Europe which, the packers 
say, would indicate that foreign buyers are becoming fairly well 
imbued with confidence the stability the present market”. 

Stocks meats Kansas City the close business April 
totaled 35,995,500 pounds, compared with 41,243,600, 
pounds March 31, 1922, and 61,333,800 pounds April 
1921. 

Mining 

Production soft coal the United 
States during the first six weeks the strike, which began April 
has shown gradual increase with total for the week ending 
May close 4,500,000 tons, which about 47% less than 
production the corresponding week 1921. Loadings the 
sixth week the strike passed the 13,000 mark. The 
increase has been those districts which are not affected the 
strike. 

the Tenth Federal Reserve District mine operations 
April were average 19.9% full-time capacity. Missouri 
and Wyoming mines were practically all closed the strike, 
Kansas and Oklahoma showed 10% and 15% respectively capa- 
city production, while Colorado and New Mexico reported pro- 
duction 47.1% and 47.6% capacity production. The following 
shows the percentage losses operating capacity each 
these states due the various causes for the four-weeks’ period 
ending April 29: 


Colo. Kans. Mo. N.M. Okla. Wyo. 


Transportation 

Losses, All §2.9% 99.9% 99.3% 


The increase shipments from the mines some the 
states causing draft consumers’ stocks, but yet re- 
ports have been received which would indicate inmediate coal 
shortage this District. 

Zinc Leap: During the month April very radical 
change took place the Joplin zinc and lead ore markets. The 
advances started during the previous month continued and prices 
rose rapidly from $25.00 $27.00 base for zinc blende ores 
$27.00 $31.00 base price the end the month. The aver- 
age price for all grades zinc blende ores April was $28.71 per 
ton, which compares with $26.33 per ton for the previous month. 
Simultaneous with the advance price there was marked in- 
crease shipments zinc ore, the month April registering the 
heaviest shipments for several months past. The total shipments 
were tons, average 9,037 tons per week, which 
compares with 31,601 tons the previous month. 

The increased shipments ore the end April this year 
over the same period last year has reached 30,526 tons. The in- 
crease value $1,132,157. The increase the average price 
received $3.05, all which shows the bettering conditions 
over the previous year. addition this improvement there 
also reduction the surplus stocks the field. The month 
opened with 70,000 tons and its close there were 62,000 tons 


the ore producers bins. This compares with 70,000 tons 
stocks last year. 

ores continued their advance April and sales the 
product were made high $70.00 per ton. The month opened 
with market price $65.00 per ton but advanced quickly 
$70.00 which price the month closed. The average price for the 
month was $68.27. The total shipment was 9,002 tons, week- 
average 1,800 tons. The surplus stock bins the begin- 
ning the month was tons, and its end was 400 tons, 
which compares with goo tons one year ago. The increased ship- 
ments for the first four months the year was 10,401 tons with 
increased value $1,036,729. The average price showed in- 
crease over the previous year $16.67. 

The metal mining industry 
Colorado has shown small amount improvement during the 
past month. The increased price lead has stimulated produc- 
tion slightly. The smelting situation has become cleared and 
this, also, expected have beneficial effect during the coming 
months. 


Petroleum 


Crude oil production April the various fields this Dis- 
trict estimated from unofficial reports daily average 
barrels, making the total production for the thirty days 
April 15,653,314 barrels. This compares with 16,668,000 bar- 
rels officially reported for the thirty-one days March, and 14,- 
783,000 barrels the official total for April, 1921. Production 
Kansas, Oklahoma, Wyoming and Colorado here given for 
April and March, 1922, and April 1921, barrels: 


April, March, 1922 1921 


New developments during April show increase the num- 
ber wells completed with daily new production 7,107 barrels 
less than March, but more than double the daily new produc- 
tion one year ago, indicated the following: 


Completed Daily Av. Dry Gas 
Prod’n per Well Wells 


Total, April 651 130,860 201 
Total, March 1922.......... 633 137,967 218 
Total, April 588 65,147 


The combined reports Kansas, Oklahoma and Wyoming 
show 2,605 rigs and wells drilling the end April compared 
the end March and 2,426 one year ago. Pipe line runs 
crude oil and stocks crude oil store are reported the 
heaviest recorded the last three years. The official reports for 
March show total 14,686,364 barrels pipe line runs, while 
stocks the end that month were 72,891,115 barrels. These 
figures indicate increase over 22% runs and 
34-8% stocks. 

Crude oil prices have shown marked changes since one 
month ago. May Kansas and Oklahoma crude was per bar- 
rel, except Cement $1.30, and Healdton and Walters per barrel 
Wyoming crude was $1.90 per barrel except Rock Creed $1.50, 
Salt Creek and Big Muddy $1.40 and Lander 

Refiners report general improvement the situation. 
larger number jobbers than ever before have contracted their 
supplies gasoline this year, and with demand increasing the 
season advances, advances prices from per gallon 
have been made. 


Review 


STATEMENT CONDITION, FEDERAL RESERVE 
BANK KANSAS CITY, INCLUDING BRANCHES 
Close Business May 17, 1922 


RESOURCES 

Gold Settlement Fund 28,548,786.19 
Gold with Federal Reserve 
Bills Discounted for 

Secured Govt. Obligations 

One Year Cert. Indebtedness (Pittman Act). 
All Other Cert. 8,855,000.00 
Redemption Fund Against Bank 915,590.00 

$198,254,241.89 

LIABILITIES 

Reserved for Government Franchise 238,869.43 
Deposits 

Member Banks, Reserve 

454,653,22 

$198,254,241.89 

OTHER TOTALS 

Ratio Total Reserves Deposit and Federal Reserve Notes 

Total Number Items 1,054,731 


« 


